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CORPORATE CERTIFICATE

The undersigned certifies that he is the President of Falcon Sound Property owners

Association (the "Association'). The Association is the property owners' association for Falcon

Sound on the Lake, a subdivision in Montgomery county, 1"^ut, according to the map or plat

thereof recorded in the Map Records of Montgomery County, Texas (the "subdivision")'

The Association is a Texas non-profit corporation, and a true and correct copy of the

payment Plan Policy of Falcon sound Property owners Association is affached to this certificate

as Exhibit "A."

,2012.
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STATE OF TEXAS

corrNTY OF MONTGOMERY $

swoRN TO AND SUBSCRTBED BEFORE ME on,r'"',5f\ dav oflP+5r$Yr
2)l},bySelr Barn, President of F.A,I-cow SouNo PRopeRrv OwNrRs ASsocrertoy' a I exas non\)

profit corporation, on behalf of said corporation'

..*r*rlfri., susAt.{ RoTHE

i+X]T MY coMMlssloN $<rIRE$
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THE STATE OF TEXAS

COLTNTY OF MONTGOMERY

This instrument was acknowledged before me on th{h day of

by Servl BATH, President of FarcoN SouNo PnopeRrv owNrRS ASSOCAT

corporation, on behalf of said corporation.

SUSAI.I ROTHE

MY COMMITISION E)(PIRES

JULY 19,2012

Arrnn RncoxlrNc RrrunN To:
Bryan P. Fowler
The Fowler Law Firm
300 West Davis, Suite 510

Conroe, Texas 77301

Falcon Sound Property Owners Association

Corporate Certif-20 12--Palment Plan Policy'wpd

a Texas
2012,

fit

Norenv Punuc, State

Page2 of 2



PAYMENT PLAN POLICY OF

WHEREAS, the properfy affected by this Payment Plan Policy is subject to certain

dedications, covenants u.rO ,"rt i"tions (the "Declaration') set out in instruments recorded in the

official Public Records of Real Property at Montgomery county, Texas as follows:

. clerk's File No. 2002-043946, Film Code No. 065-10-1807, et seq', of

the Official Public Records of Real Property of Montgomery County, Texas;

and

WHEREAS, pursuant to the authority vested in F alcon S ound Property Owners Association

(the ,.Association") in the Declaration and as required by the Trxes Pnopr'Rrv cooE, the Board of

Directors of the Association (the "Board") hereby promulgates the following Payment Plan Policy'

NOW, THEREFORE, BE IT RESOLVED that the following conditions and requirements

are hereby established for Association Payment Plans:

1. Subject to Section 12 below, owners are entitled to make partial payments for delinquent

amounts owed to the Association under a Payment Plan in compliance with this Policy'

Z. Late t-ees, penalties and delinquent collection related fees will be not be added to the owner' s

account while the paymenf plan is active. The Association may impose a fee for

administeringaPal.rnentPlan'Suchfee,ifany,willbelistedonthePaymentPlanformand
may change tom ii*e+o-time. Interest will continue to accrue during a Payment Plan as

allowed under the Declarations. The Association can provide an estimate of the amount of

interest that will accrue under any proposed plan'

3. All Payment Plans must be in writing on the form provided by the Association and signed

by the owner.

4. The Payment Plan becomes effective and is designated as "active" upon:

a.receiptofafullycompletedandsignedPaymentPlanform;and
b. receipt of the f,rst payment under the plan; and

c. u"""iturr". by the Association as compliant with this Policy.

5. A Payment Plan may be as short as three (3) months and as long as eighteen (18) months

based on the guidelines below. The durations listed below are provided as guidelines to

assist owners in submitting a Payment Plan'

a. Total balance up to 2 times annual assessment .. ' up to 6 months;
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6.

7.

8.

9"

b'Totalbalanceupto3timesannualassessment'..upto12months;
c. Total balance greater than 3 times annual assessment ... up to 18 months'

on a case-by-case basis and upon request of the owner, the Board may approve more than

one Paynent Plan to be executed in sequence to assist the owner in paying the amount owed'

The individual Payment Plans may not exceed eighteen (18) months.

A Payment Plan must include sequential monthly payments' The total of all proposed

payrnents must equal the currentbalance plus Payment Plan administrative fees, if any, plus

the estimated accrued interest.

If an owner lequests a Payment Plan that will extend into the next assessment cycle' the

owner will be required to pay future assessments by the due date in addition to the payments

specified in the PaYment Plan.

If an owner defaults on the terms of the Payment Plan, the Payment Plan will be voided' The

Association will provide written notice toihe owner that the Payment Plan has been voided'

It is considered a default of the Payment Plan, if the owner:

a.

b.

c.

d.

fails to return a signed Payment Plan form with the initial payment; or

misses a payment due in a calendar month; or

makes a payment for less than the agreed upon amount; or

fails to pay a future assessment Uy ttre due date in a Pal'ment Plan which spans

additional assessment cYcles.

10.

t1.

t2.

In the absolute discretion of the Association, the Association may waive default under item

b, c or d above if the owner makes up the missed or short payment on the immediate next

calendar month payment. The Association may, but has no obligation to, provide a courtesy

notice to the owner of the missed or short payment'

On a case-by-case basis, the Association may aglee, but has no obligation, to reinstate a

voided Payment Plan once during the original duration of the Payment Plan if all missed

payments are made up at the time the owner submits a written request for reinstatement'

IfaPaynent Planis voided, the fullamount duebythe owner shall immediatelybecomedue'

The Association will resume the process for coilecting amounts owed using all remedies

available under the Declarations and the law'

The Association has no obligation to accept a Payment Plan from any owner who has

defaulted on the terms of a Payment Plan within the last two (2) years'

This is to certiff-that the ing Payment Plan Policy was adopted by the Board of

fi. ZOi Z, until such date as it may be modified, rescinded
Directors, effective as of
or revoked.
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The Board of Directors hereby approves and authorizes the above Policy'

^ 
o 

oavor *Slwt*:N\, zotz'Signed this CX \ 
U C

F,Lr,cox Soutlu PnornnrY Owxrns
Assocrl'rrox

Se.u Beru, President

Falcon Sound Property Owners Assocutlof,
Payment Plan Potcy--20 1 2'wPd

Page 3



Doc# 2012044087

FILED FOR REGORD
0511412012 3:00PM

74,1 -ru4
COUNTY CLERK

MONTGOMERY COUNTY. TEXAS

STATE OF TEXAS
COUNTY OF MONTGOMERY
I hereby certify this instrument was filed in file number

seqrence on ihe date and at the time stamped herein

by me and was duly RECORDED in the Official Public

R-ecords of Montgomery County, Texas.

0511412012
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