1901040
SUBDIVISION INFORMATION, INCLUDING

RESALE CERTIFICATE FOR PROPERTY SUBJECT TO MANDATORY

MEMBERSHIP IN AN OWNER'S ASSOCIATION

(Section 207.003, Texas Property Code)
Resale Certificate concerning the Property (and common areas owned by this Association) located at         155 Waterfront Dr., Walden On Lake Conroe, a subdivision located in Montgomery County, Texas, prepared by the Walden On Lake Conroe Community Improvement Association, Inc. (the Owner's Association, also referred to herein as Walden CIA).

A. The Property is not subject to a right of first refusal or other restraint contained in the restrictions that restricts the owner’s right to transfer the owner’s property.

B. The regular mandatory Walden CIA annual assessment for the Property is $950.00 for 2015, due in advance per the Deed Restrictions.  The property is subject to an additional section fee of $296 for 2015.  2016 Fee is $950 and the Section Fee is $389.  It has been paid in advance and needs to be reimbursed to the seller.
C.
A special assessment for the Property due after the date the resale certificate was prepared is $0.

D.
The total of all amounts due and unpaid to the Owner's Association that are attributable to the

Property as of this date is $0.  
E.
The capital expenditures approved by the Owner's Association for its current fiscal year are


$461,000 as of January 1, 2015.

F.
The amount of reserves for capital expenditures is $1,884,363.00 as of January 1, 2015.

G. Unsatisfied judgments against the Owner's Association total $0.00.

H.  The Owner’s Association is not a defendant in a personal injury lawsuit.


 I.
The Owner's Association board has no actual knowledge of conditions on the Property in violation of the restrictions applying to the subdivision or the bylaws or rules of the Owner’s Association.  Known violations are as follows: 

_____________________________________________________________________________

_______________________________none____________________________________________
The Texas Property Code provides that an association is not required to inspect the property before issuing a resale certificate.  Therefore, the Owner’s Association has not inspected the property since the date of this request.  The “known violations" listed above, are the violations that existed prior to this request and have not yet been remedied.  The Owner’s Association reserves the right to inspect the property at any future date and require that any violation then discovered be remedied, even if the violation exists as of the date of this request.

J.    The Owner's Association has not received notice from any governmental authority regarding health

and/or building code violations with respect to the Property or any common areas or common facilities owned or leased by the Owner's Association.

K.
The Owner's Association administrative transfer fee is $150.00 each, payable to Walden CIA.

     L.  The Owner's Association manager is:

Susan Rash
Walden Community Improvement Association General Manager

13301 Walden Road, Montgomery, Texas 77356

Phone 936/582-1622, Fax 936/582-4292

M.
The restrictions do allow foreclosure of the Owner's Association's lien on the Property for failure to pay assessments.

REQUIRED ATTACHMENTS:
1.  Restrictions*



6.  
Certificate of Insurance concerning

2.  Rules/Board Policies*


     
Property and Liability Insurance

3.  Bylaws*




     
for Common Areas and Facilities


4.  Current Balance Sheet


7.  
Any Governmental Notices of Health


5.  Current Operating Budget

     
or Housing Code Violations

* online at www.waldenonlakeconroe.com
NOTICE:        This Subdivision Information may change at any time.

The information presented by the Walden Community Improvement Association does not represent possible violations that may be known to the Condominium Association.  Please contact the appropriate condominium association for further information.

Walden On Lake Conroe

Community Improvement Association, Inc.
13301 Walden Road

Montgomery, Texas 77356

936/582-1622
_________________________          



 ______________

Susan Rash
                                          


Date
WALDEN CIA

General Manager
